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MR^llfrDJ^3llT tit 
10 mM, 2004 

M l iflq URD |pT3ftT ^lPm« « I 4 ( dVIl «lftW ti fa If HW<{l) faPmM,2004 

oFT.3IT. 398(3T).—Vmfaafa ftPwq ti t 3Tfirf*m 1992 (1992 *BT 15) tit «IRT1l(l) titt 12 
wcr 30 ■gin 3?gn vifafldT *ft x«iki PinRiRafi fkPi*iH m’trtt $, 

’TW 3ik RTT«T 

*• 0) JF tit HRcfhr jrfcnjfcr 3ik tit <ren 3facT serfar ti fan? hfrcs) 

ftfow, 2004 35?T JlT *fc*TTI 

(2) ^ TTaTm $ 3M$5 jnETCFT ift ni'fl'ta JT$rT Ffff I 

2. (1) ^T, oW era?-fe % 3F=JTOT 33^rfSFf?T - 

W "afaPwH" * mtiv jricfljfcr 3tt? ftPro tit sfcfam , 1992 (1992 gsr 15 ) arfoita 

#; 

fa) ^ * 3TftlpRm rfl 1 fIRT 3 3T#T WlftcT SfRcfcr wfcl^Pl 3fa foPwU tit 

t» 

12 M 3Ttft^r 'tfoit^l^xi ottfin 3fk 3fk 

ftPpHI ^ (ftWft aftftlH ftftOFTOf) ftpKJR, "2000 ti 3dHft tit ti m 
<fjnflg>d ftanffl jfifan ffit ft ft e inaat ift aftfrr t; 


1023 GI/2004 


(1) 
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( 2 ) 


W 

« 

w 


“l^ncT ftfetf" % ‘3^*’ 4 twnftfafife ftfen 3ik wuro q* ;fe fen 

TRCT ^ 3?fecT t ; 


L, V j|_AIN V V _»^ _ ._■ A AJL a 

I Wfn lQH<wl *<WH SFJ^tll 3n»$M 61 


f 3lfSfem 3TOTT 3*4 

£^J& - *- - -1 _ ft — rv ^ rv rv \ . _C\ . v t v iK _f t fs _v f 

tOTT UT 3M ^3fltFTTOm p 3TOH 35RST: 3TO5 \m fecT WG m§ 

ft. tfiri t 


(^) *n eft ftfimul * nr mfa l rww * 3 <Kfrift* n* 3 ifc 3 rcRn i ft j ri graft 3 fr raft ft. 
sifcnjfri lifter ( ftffcw-r ) sftfcraH, isse 3rara 3*f ft* j ^ilm *jt 3*ftt 
^3flTtfMWRm u> 5TtlR 3^195tnU rRRT 3ro , tltd <W$ ?T, ?Hl I 

(*r) ra ft yr ftftraft ft, ra sfcfa m it ra gftajft ftftst (ftPrn^) aftftw.1956 ft 

3rafm ft* uft 3ifa 3rafttnfta ftaft 3ifc tift ft, m% aftfttift , 1956, aura raft 
Tow TOfraPf *T 3*©f IprafftJRwHm m 3WR ?W*P 3a<n Jm FRRT 3TO, wg off 

t, #1 


<itii jRici oqfttT spy smm & fare rh^s 

3. (1) "qg 3J4HKUI 3*4 fr fe? fe TO ffiftlff fafe4 i 4 feftEft 3ifte fr 3irito 

<faH#<MUi tn?4arai snte& ur wua<ff <tot 3ftm cqfe* t, ait feft 4t am a* 
feiR a* *4>m ohm ti? 3ftm *#, mass *fafer!a*4 |E tR^ 

MixWIHfl *61 - ) 

i 

(a>) ftfeferi 

(^sr) Glqfafi ^rfafer giRjcgI asr 3mra; 

(*) OTcTT; 

('Of) 3Tc# ^nfcr 3tk tlte; 

(^) asmT 3flk tRRcfr^; 3fk 

(w) ftfenfr 4 fen 3 fjwt ncaaeff cfa tr aiitaTt ^4 fe fe4 Putm ^ 

3miai 

(2) oqfeg>r 45ctkqra>i4a5^r^)feziTHWcftff 4> cfk nr ^r4 a?mi jfrft^g4^fe 
w\mi Ran n^cwui ^ iiiiloiH 3fe oafe ^ wm ^rfeT, 

^fs aF f^nfcif^d fetflisfi 4 % 3micT a^m t - 

(^) 3nto *n n?zra<ff, qenfefcT 3raai ^*ifci* Pi^i* ?n strife a>r fe4 

- ,. , . A . it NtA - Af - . A - A A A ■ -1 -fs ..A- J» \ A __ 

3FRTCI ToRTH dldO 3fTSRRTT, 3Ht?ja) 3fFRIO, JJTcT^Jd tqttFTl ?TT a*lc W*RtcRT 6 G) TcfP 

^ichcici grn Ri^ciiq nw t; 
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(^r) m j<id> m new<ff fo fero nfenrcR fe? 3n&T m frd feu w t; 

M cHita© 3T 3TOTJT Xgvfefria Mm, W JTO felfen tflftcT 

fen n*n $ 3tk 3^ffaci ^T#f fen ircn #; 

(**) 3lfe$ ZIT JTWqcff, 3TSWT ^pfefe *U JWtT tTPftcTR STjTTC $ 

nfejlcrdt 3 aflsK dR^T *n foft m3TR # qgtl 3 3TZRS£, *IT folded cM^dlcil 

3ifer, Ht«q<jT fc^tR^fe$<w«i Enron* fern? fc3rfer%te, gt£nr3Rr 
fife# feramgs jnftraRm sri mfe fen w # 3Jk 3 rfer $ ferfe: micrrafa 
3ra^R A mfter % mft A nsarafti amron m?f ^ %: 

( 5 ) 3 ntem *n nuwdf ^fe^fetn Enron* nfr ^ qx^dicii 3rfer srt mfe fen 

w 13r?Rn osier, mrc <rar 3ra^ ottr «m*k 1 3mm msrR scramm 4 

fenm cfc 3ntTR XR 3frc 3Tfel A cil'CUa % awiiqftl onwid Rf>t ^ fv 

fcr) 3rfem nr ntzratff, 3 mm snfc <jyfefe# femm nr jratr VTJfiteK oft ^ moiR % 
^ra facT #, % 3T^ l fe / 3F|fen mxRT ^dldl 3RWT dfr 5RR ^ 

w&zrn 3 rfer, ^ m 3 Ri ft# ftPwwm Eifomm srt mfe fen n*n t 3 ik 
3tfeT <£) dl'Cl'WI % <ftn dtf T& q^piiqfti oddUd H$l ^ i?»‘ 

tr?j oft foarofe* airift cfcfe?, 3rfem nr ntzjmff aft, ws (n), 

< 3 ) 3 ik (n) # daufaPife : #n mif awn* gfo % & fe? 

ch^siici (JR nfcmi 

(15) 3Tfe® m Htqqcff, fetn fe XR #; 

(of) 3 rt a>ff mRxn, oft srt frans fe) 3n^r f ofr ^ ^rt 4, M 3?fem m 

ntzjmff, 3mm?^^pfefcimfemmm5ratinTfeR^^tm3TR#fen5fe^ 
^>fer qdl icti ^1 • 


1. ^T ^5 SRltoH ^5fcTP "^ufq>lfciq> Piiifico 11 , % - 

(m) ftfc % mv # Mi^ldd> ( femrn, jran 3^tefr, 

;jnftn ffdtT d3M’?l ^ ^ u lo)if^c» Pf<**iq> 3rf^cf 

(^) 3ftferfa?r^T^^ttT^ 

i. jTmMafrf^^f^mRTt. mi# ^ ^cwfcld) femm3TMcT 
^ri 

ii. 3 t?t sfrfer ftfa fefe fern #, ^5 ^(wf^id> ^n rit# 3fT^n 
iffil 

2. 3n-f^fen (2) ^> ^5 (T5) ^> JR?f3H ^>fef, 3ll^dd> m *itqq<ff $t M^vadl m 

^mferaxRfagRd^m, ^hiw # ton faPtfefenircn^r; 
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4. 3f3^jjcft $ IcjPlRi'C 35T3^ fclq^frict ?T?fttR HirtJI oii^il]! 


. ; j 

1. m&u yfo ffi a l U faPwq#l# t (PMfanlf k) j 

ftpran 6 ft5 TOn?r , PinRiRSd faPiiw arcr^ifiid fto jik^h, sisirtn > 

"mdta gflnfflr dk faffwq #t# auftd fr ftienHgg[) 2004 

cthj^HI I ^ 

3q ttt, WWf<w ' f ^ftPRP#^3rf1^T^rtt3!lid<^^irM*H 3axpl^^cn^Ffft''t 

N *'' r ' v j ’ 

2 . vr&v yftqft aiU gTsftgftqjr 

Wm 9^totci ; arafa > « | _ 

"trrccfaj yRttjpr afojfa ft w tr^ft#(sqiprcr am 3fta mfta ftrc *nassj) Atam. 2004 

l ^ ^ ^ 

m. grafor gfcngfo ate ftfirca <ft# (jm^cm am aftp cq ftaftjgnzqms) . joy *> 

3TOSi xwrciter, £t faftmft 3i#krmft 3nted m*wjji*a> foPity-i: res <pmM *k 

; ! 

.. 1 

3 . irofrei yftegfo ate (arcs Pwk»i yglftol) gi *i?iW'j i 

"mate* qHqft #1# (aU^*i a m ) ftPw*, 2004 

i 1 - v ^-- i M ' : :>• ;-: ■ ■ K _ 

5 ®. tlTC^JlfcPjjcTaik faPwd #t# (3<T^axf am 3fecf tzrficT %*fc!U hmW) tqpidd, 2004 #5 

3qto, TraRiw, ipr faPwtfi ft5 3rcfcr a*ft anteft m arcs fatten ?jfftrcft *rc ctt^ 

#fln ; 

■i 

i 

4. HK<ftq y f tej fr 3fl^ fapp ro #t#, (qfcl^fcf 3rf*R«ag) faEm. 199635Ta*fttH 

ftpRW 6 ^>TOIRT , PlHftlftjcl fapRW ^cFWlfoa fejT 3IT^TTT, 3TO^T > ; 

“«IR#Er afcHJpr 3ftTfafa*RJ #1# (3*TCJsa am 3faa enfad ft* fftlE mn*^ ) fafW*, 2004 
35T TTPJ^Ft’TT I 

695. WTc?r^T pfcT^rf 3^ (3qngg^T cTSTT 3fecT oCrf^rT IcTO TTFT^)ff^RTTT, 2004 

3qta, «g| ??1 9^ , fclPwtf ^) 3Itfrr 3TT^^f W jrfcT^jcT 3lfiTO^ cTT^F^t" I 

5. 3ik gte, ^ n#) 1993 95T ^fttn j 

6 cf5 TOT7T , PlHRlRfld OiPlilH 3m:Wlf^ feqT aTT^IT, 3TZl1cT :- j 

" HKcftq UP l I^fi ! 3ffrc 4ft# (JM^<Td cWT 3f«RT 0Lif2hn HM<i^) 2004 

wrwi^#taTi 

635. TIRcfrtT jrfc^jjcf 3(k 3t# (JM^<W cTZTT 3fecT oq[^tl ft5 fcW? Hl-wsjl RlPiq+i, 2004 ^ 

30#tT, ft5 3Kft^ iHl^Gd)i cTT^^fft" I 
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6 . m&u 3 fr APrer *t. tptiwm zfo wft) APm, 19 * *r ^tm 

6 cfc mfdld t f^RfcTter AA*J*T 3Rcf : Wlte A*7T aTT^TT, 3T^rfcT :• _ ^ , 

"urotar yftnjpr 3lk Wot ( 3 qg*r rmt wA* * Are *fot ) APr*m, 2004 

91 ni^ pi’ll I 

635. UKtfcT jjfci^fcT 3fk AAfRI (jM^crtl cWT 3AcT odAd % fcTP HMGS) APWh , 2004 $5 

3q<m, 7TCIRITO, ?=T AProtf 3&fcT Wft 3TT^^t 7JT PlAMUn^f 'tilfc 4i**iiPidf cTP^ 

7 . TOSfal ilAlJpl 3lA APlTO^tf. (A&lft xiwi*ici ftPrai-rocit) APt« 4 «i, 1995 WT 'tiffttR 
ftftqH 6 $5 WET , PlHfclRdd APliJH 3ET:wiftdfejT JlKpll, 3TOfcT :* 

"TOcffcr yPnjft 3iH APto ( 3 qgwr wn 3 Pkt viAit Arp tow ) APro, 2004 

6®. TTTCcfaT jrfcnjfcf 3lfa APwa 9t£ cTCTT 3f%JcT otfAd cfc IcfC? APl<w, 2004 ^5 

jgd gj, Tmra i g g r , $d AProA 3Kffr 3T A&# ^nratncr fqfai^qxiAfi ^ 

8 . TOfor qAffi aik AP iro (Afrift jftfla*r APwisdt) AfVw, 2000 m tM*w 

APTO 4 % WET , Anlcl^Sd AfaiW 3 ET:wi£ki (oxJI oikUi, 3ratcT :- ^ 

"mk<Ru yicPjp! aiA APiw (jH«joti ?ror jRki vjAct Are ^fws ) A(V**i, 2004 

dl ClHJ k Pl , ll I _ 

495. STK<toT JlfcfljA 3lk APTO |jH<£<ro cTSTT 3ftld onAxi ^5 AlP hHgs) APkw, 2004 & 

3qatr, mm$ v, & APraA srtSPr *nft *jt Afc& oflRan ^ IqPiyMoxiWi 

irccn^Ftfri 

9. uA\A a i >4 AP l *W & ' (H&. fo»K) APKH, 1992 9ET xf4>lUW 
APm 6 WET , PlHfolRsId APtfW iHd^lftd AkJT oii<^H, 3HE#cT 

"TOfaj gA n g jfr 3fk APro hi (jytjffd <wr 3 Art aiA?r % Are wMv ) APnw. 2004 
91 w*[fl*n 1. ^ 

695, SJKcfar yfcnjfcT 3lk APto 9t^ (jM^crrl cWT 3pIcT oyAd ^5 fcTC hmg^) Af^R, 20Q4 ^ 
3qgty . iJ'ill^lcW, f^T APtoA ^cH?S)W IoxpixI qTcfi^1>ft"l 

10. imfai uA^fcT 3 #< APhw Jti. (mk4mR® AArS) APi m. 1996 wr 

ApRW 7 ^5y?rn?T , AnlclRdd APrW 3ici:wiRn tol :- 

"hrAu yAPjJci 3fk APnra «tot 3 Art otiAd % Are *ihws ) APw*r, 2004 

I ^ ^ ^ ^ ^ 

795. 9TR^5lA^A3fkAP!*W^t# (jM^ad cWTsAcT cufarl ^5 Are HHi^) 2004 ^5 

3q#tT, ^2jWI<KI ( 5^ APraA ^5 31lSA cHi^aa>l ^TT mkwR® faftwt ^ c!^ 1 

11. ttrofter yA^A 3ik APito itf. fefA^rnr yitws) APrwj 9W sn^hriltH 
APrW 6 ^5 M^tH cT r ARfcfPaRT ApRR 3?cT:WlAcT A>?7r aTT^TT,^TOA :- 

yAr^A APtto lit ( 3 ^m 3 Prt «jA?t ^ Are ) APm, 2004 

v\ wi^#n 1 

695. HKciAr yA^3ikAf^^(3^^cT^3pRToqAtT ^5 Are *rH£5)APrcm, 2004^5 
qrore^r, APraA^ 31*5^ ^nSt 3iA9^ ztt^tA*ft*t jAtra>l ir 9^7^''! 



THE GAZETTEOF INDIA: EXTRAORDTNARV 


(Part II —Sec. 3 (ii)1 


12, 3imm Jiflwfl istm^ffen 

wP m e »qw i^. fire fhftw mm afognforfegiartHr. attfb> T 

afr ftPw itf (wgggr mu jRki gjfar & fag gray ) ftfaqg. 2004 

WTWHFRT 1 


6 ®. ^TRcftq g^i^r 3 0Tl ^5i»igr ah # Ogggyr tror afegr ^i n<is] ( ftPki*t ..2004» 

3rtti, otmto, j^r ftPra*# 3idN3nfcai qi faifa ^forajrtmik ink strut 
3rftT®crf3lfTKaiT[?frfri • j 


«. WvJU 3jK ,ftft<Wlfrf. (wto «IMI siU 3q-WWI)ftfJm, 1992 

raF CT5 S fr Wl fifa foq| j||j | lH , 3wfa : - ] 

"wJl«. Stafaftro *l# (wy«i <kd jRm aifcn fe fire mW) ftPum 2004 

®i?nT*tan j 

5®. HRftg BfingBr 3ik1&f^ra ag (an^tt mgr 3fer oqfai frfftg «T H«) i ftPnw . 2004fr 
>w * tl ; q’Ul wra. fr r faPmWi <n stto gnft sitatf th gtf® saijjf, *-3fn?it, amnft 
Oottii 3TO® ?Wlf il 

14 ' (Pi 41 bit) ftPtiW. 1993 VfaftlltM 1 

f&Plci*i 6 , iHH tdtWWtqH 3 RT 3 Blfilafotll aifrll. 3 R|fa :- 

"«n^fagflm)» fr^waffl dterwftw fr ftw jjrsb! ) ftPuw. 2004 

OTffl^FNi | 

6®. , 2004^ 

JCfitl, yt)Ri<r«, 5 CT (gpiti# & Tflft 3 Tltel>t TIT FT’ftsRf IT fTHJ >%ft"| 


15 . ulci^fa jiU (aAffem Piflii/i) ftfarpr, 1996 ®r writtH 

igPit<H 4 % gggiq, ffr m r fld fc*ii snjtnr , aqfa ; . 

"*iixcfitL| Ulalgj^ 3 #T ftPl*KJ tfl* ( 3 q$SRra*IT sfiET HjftfT f?ie JJPWSl) ftRm 2004 

®T WP^?ft=n I ' ' 

4®. urcfa 3lk ftfjpra gff pqrgrra fra, ^ ^ ^ 2004 ^ 

ftPraiS su 5 N sift sitaaif tit strRgrr fcft fafiraf'tR am 

Fm"l ( * 


[TO g. MraMiftrf^/4261/2004] 


*iA»Sip '•MT’SrtMl, 




t 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 10th March, 2004 

Securities and Exchange Board of India (Criteria for Fit and Proper Person) Regulations, 2004 

S.0.398(E). In exercise of the powers conferred by Section 30 read with Sections 11(1) and 12 of the 
Seo^aesand Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations. 


Short Title and Commencement 

1. (1) These regulations may be called the Securities and Exchange Board of India 
(Criteria for Fit and Proper Person) Regulations, 2004. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

Definitions 

2. (1) In these regulations, unless the context otherwise requires,- 

(a) “Act” means the Securities and Exchange Board of India Act, 1992 (15 of 1992 ); 

(b) “Board” means the Securities and Exchange Board of India established under section 
3 of the Act; 

(c) “intermediary” means a person registered under section 12 of the Act and also a 
foreign venture capital investor registered with the Board under the Securities and 
Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000; 

(d) “relevant regulations” means the regulations as specified in the ‘Schedule* and any 
amendment thereto made from time to time; 

(e) “Schedule” means a schedule appended to these regulations. 

(2)(a) Words and expressions used and not defined in these regulations shall have the 
meanings, if any, respectively assigned to them under the Act or any amendment 
thereto or re-enactment thereof. 

(b) Words and expressions used and not defined either in these regulations or in the 
Act, shall have the meanings, if any, respectively assigned to them under the 
Securities Contracts (Regulation) Act, 1956 or any amendment thereto or re¬ 
enactment thereof. 

(c) Words and expressions used and not defined either in these regulations, or in the Act 
or in the Securities Contracts (Regulation) Act, 1956 shall have the meanings, if any, 
respectively assigned to them under the Companies Act, 1956, or any amendment 
thereto or re-enactment thereof. 
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tot wra : _ 

Explanation: 1 . For the purpose of this regulation ‘whole time director’, in relation to - 

(a) a mutual fund shall mean its sponsors, directors, principal officers, 
trustees or whole time directors of its asset management company; 

(b) a venture capital fund, 

i. where such venture capital fund is a trust, shall mean the whole 
time directors of its trustee company, 
li. where such venture capital fund is a body corporate, shall mean its 
whole time directors or the trustees. 

2. For the purpose of clause (g) of sub-regulation (2), the Board shall 
take into consideration the capital adequacy or networth of the 
applicant or the intermediary, wherever it has been so specified in 
the relevant regulations; ^ 


Amendment of relevant regulations 

4. The relevant regulations specified in the Schedule shall be amended in the manner 
stated therein. 

THE SCHEDULE 
[see regulation 3] 

1. Amendment of Securities and Exchange Board of India, (Bankers to an Issue) 
Regulations, 1994. 

After regulation 6, the following regulation shall be inserted, namely: - 

“Applicability of Securities and Exchange Board of India (Criteria for fit and. 
proper person) Regulations, 2004. 

6 A.The provisions of the Securities and Exchange Board of India (Criteria for fit 
and proper person) Regulations, 2004 shall, as for as may be, apply to all 
applicants or the bankers to an issue under these regulations”. 

2. Amendment of Securities and Exchange Board of India, (Collective Investment 
Schemes) Regulations, 1999. 

After regulation 9, the following regulation shall be inserted, namely: - 

“Applicability of Securities and Exchange Board of India (Criteria for fit and 
proper person) Regulations, 2004. 

9A.The provisions of the Securities and Exchange Board of India (Criteria for fit 
and proper person) Regulations, 2004 shall, as for as may be, apply to all 
applicants or the Collective Investment Management Companies under these 
regulations”; 


\e>Z3 Clfok - <2_ 
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3. Amendment of Securities and Exchange Board of India, (Credit Rating Agencies) 
Regulations, 1999. 

After regulation 5, the following regulation shall be inserted, namely: - 

“Applicability of Securities and Exchange Board of India (Criteria for fit and 
proper person) Regulations, 2004. 

5A.The provisions of the Securities and Exchange Board of India (Criteria for fit 
and proper person) Regulations, 2004 shall, as for as may be, apply to all 
applicants or the credit rating agencies under these regulations”. 

4. Amendment of Securities and Exchange Board of India, (Custodian of Securities) 
Regulations, 1996. 


After regulation 6, the following regulation shall be inserted, namely: - 

“Applicability of Securities and Exchange Board of India (Criteria for fit and 
proper person) Regulations, 2004. 

6A The provisions of the Securities and Exchange Board of India (Criteria for fit 
and proper person) Regulations, 2004 shall, as for as may^be, apply to all 
applicants or the custodians of securities under these regulations”. 

5. Amendment of Securities and Exchange Board of India, (Debenture Trustees) 
Regulations, 1993. 

9 

After regulation 6, the following regulation shall be inserted, namely : * 

“Applicability of Securities and Exchange Board of India (Criteria for fit and 
proper person) Regulations, 2004. 

6A.The provisions of the Securities and Exchange Board of India (Criteria for fit 
and proper person) Regulations, 2004 shall, as for as may be, apply to al 
applicants or the debenture trustees under these regulations . 

6 . Amendment of Securities and Exchange Board of India, (Depositories and 
Participants) Regulations, 1996. 

' After regulation 6, the following regulation shall be inserted, namely: - 

“ Applicability of Securities and Exchange Board of India (Criteria for fit and 
proper person) Regulations, 2004. 

6A.The provisions of the Securities and Exchange Board of India (Criteria for fit 
and proper person) Regulations, 2004 shall, as for as may be, apply, to all 
applicants or the depositories and participants under these regulations . 
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7. Amendment of Securities and Exchange Board of India, (Foreign Institutional’ 
Investors) Regulations, 1995. 

After regulation 6, the following regulation shall be inserted, namely: - 

“Applicability of Securities and Exchange Board of India {Criteria for fit and i 
proper person) Regulations, 2004. 

6A.The provisions of the Securities and Exchange Board of India (Criteria for fit 
and proper person) Regulations, 2004- shall, as for as may be, apply to all 
applicants or the foreign institutional investors under these regulations”. 

8 . Amendment of Securities and Exchange Board of India, (Foreign Venture Capital 
Investors) Regulations, 2000. 

After regulation 4, the following regulation shall be inserted, namely: - 

“Applicability of Securities and Exchange Board of India (Criteria to lit and 
prope* 4 >er$on) Regulations, 20044 

4A.The provisions of the Securities and Exchange Board of India (Criteria for fit 
and proper person) Regulations, 2004 shall, as for as may be, apply to all 
applicants or the foreign venture capital investors under these regulations”. 


9. Amendment of Securities and Exchange Board of India, (Merchant Bankers) 
Regulations, 1992. 

After regulation 6, the following regulation shall be inserted, namely: - 

“Applicability of Securities and Exchange Board of India (Criteria for lit and 
proper person) Regulations, 2004. 

6A.The provisions of the Securities and Exchange Board of India (Criteria for fit 
and proper person) Regulations, 2004shall, as for as may be, apply to all 
applicants or the merchant bankers under these regulations” 

10. Amendment of Securities and Exchange Boardt>f India, (Mnh*nhFnnd^» 
Regulations, 1996. 

After regulation 7, the following regulation shall be inserted, namely: - 

“Applicability of Securities and Exchange BoardrOfTndhii(Griteria for fitand 
proper person) Regulations, 2004' 

7A.The provisions of the Securities and Exchange Board of India (Criteria for fit 
and proper person) Regulations, 2004 shall, as for as may be, apply to all 
applicants or the mutual funds under these regulations”. 
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11. Amendment of Securities and Exchange Board of India, (Portfolio Managers) 
Regulations, 1993. t 


After regulation 6, the following regulation shall be inserted, namely: - 

i 

“Applicability of Securities and Exchange Board of India (Criteria for fit and 
proper person) Regulations, 2004. j 


6A.The provisions of the Securities and Exchange Board of India (Criteria for fit 
and proper person) Regulations, 2004 shall, as for as may be, (apply to all 
applicants or the portfolio managers under these regulations”. •[ 


12. Amendment of Securities and Exchange Board of India, (Registrars to an Issue 

and Share Transfer Agents) Regulations, 1993. j r ’ 

i i. 

After regulation 6, the following regulation shall be inserted, namely: - 

, i 

“Applicability*^! Securities and Exchange Board of India (Criteriafor fit and 
proper person) Regulations, 2004. , i j . 

6A.The provisions of the Securities and Exchange Board of India (Cri eria for fit 
and proper person) Regulations, 2004 shall, as for as piay be^ ajply to all 
applicants or the registrars to an issue and sharp transfer agents under these 
regulations”. 



13. Amendment of Securities and Exchange Board of India, (Stock Broker s and 
Sub-Brokers) Regulations, 1992. 

After regulation 5, the following regulation shall be inserted, namely: - 

i 

“Applicability of Securities and Exchange Board of India (Criteria (for fit and 
proper person) Regulations, 2004. 

5A.The provisions of the Securities and Exchange Board of India (Criteria for fit 
and proper person) Regulations, 2004 shall, as . for as may be, apply to all 
applicants or the stock brokers, sub-brokers, trading members and clearing 
members under these regulations”. j 

m 

+ ] 

14. Amendment of Securities and Exchange Board of India, (Underwriters) 

Regulations, 1993. « 

After regulation 6, the following regulation shall be inserted, namely: - 

“Applicability of Securities and Exchange Board of India (Criteria for fit and 
proper person) Regulations, 2004. 

6A.The provisions of the Securities and Exchange Board of India (Criteria for fit 
and proper person) Regulations, 2004 shall, as for as may be, apply to all 
applicants or the undefwriters under these regulations”. 
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15. Amendment of Securities and Exchange Board of India, (Venture Capital 
Funds) Regulations, 1996. 

After regulation 4, the following regulation shall be inserted, namely: - 

“Applicability of Securities and Exchange Board of India (Criteria for fit and 
proper person) Regulations, 2004. 

4A.The provisions of the Securities and Exchange Board of India (Criteria for fit 
and proper person) Regulations, 2004 shall, as for as may be, apply to all 
applicants or the venture capital funds under these regulations”. 

[F. No. SEBI/LE/4261/2004] 
G.N.BAJPAI. Chairinan 

24 tflft, 2004 

1956 gft sircnK 3 ) % WTch 


^T.31T. 399(3T) - fifths 25 tflft 2003 ^ 3TftRJ^RT ft. 314 (3T) (Ftfft ftf% 3TftRJWRT % ^ ft, 

£RT 3T^RR TZfe R^tfftft % TTTftt ftfc fftffttftf ftfft £RT 25 Rift 2003 ft JJRTftt 

% fclR f^TT W^fT 3#I $ft ftfa, aflf.R. Rtf. (^Tf^rT) RTlftt 3ft tftf^tf 

aftl ^rfozff tfftftT 3Rft ftfc WT 3Rft % fcTR Wtf3i % fth RT fatfT tftfT «TT I 3ft$R£eRT 

% 3RJtfR Sftem 3ft 3?ftfR rnfa 24 tflft 2004 3ft tfRM ft Tft 11 


5RT foft tfft ^3KlfR3J SRTtff 3ft HTH ft tfsft ffttfft ft ^ RT 3Tf^?T 3tf£3?ff sftf^rT 
ftft, 3tfft % fftr ft3ft ^i4yuncfl 3 ft 3RTft % fftrr ftfc Rft wft %ftftrfaR33T 

R3R 3ft RfotfT 3ft Rtf 3Rft % f^TT 3T^T?r tfRR ftk 3tfft 3tfR*Rft3RtR ffiRR 31<r1 I ^H) ftfr fftRiffotfR 

(OTto#?F) 3 ft r^rt 3 ft Rtf 3Rft % foR, Trrftt ftft % aiftram 3 ft 3 >MMfa 3 ft r^ki rrt 3 ft 
3#ft^r cMdMfa % foR r^trt wr 1 1 


i'JT'W 3ft «R1R ft fR, tfR3?R OT ^ift 3rfa3 30 3JeTT^ 1992 3ft 3Tf$R£3RT ft. TTtf.3ft.573 % 
tfRT Rfetf ftto (ftffttfRR) , 1956 3ft 3RT 11 % 3Rfttf 3?k Rtffttf 3#r f^tftf 

3TftTffttftf, 1992 £fRT 4(3) % 3Tftttf ft! ^ 5Rtf TTfM tfftttf ^rft fR, 3Tfft^ERT ft W 
3fFtf^R Hlfti TT^cpftir % TTTftt % 3TfetfUT Rd<^R| 25 tflft 2004 ft W tfltf ^ 
cftldiqflr % feRT ^RTI ^RTT t I 3tf^.TT.TTH. (fttflfft^tf) OTtf^ % ^fft ftk ?nftt ^ 

tfW 1 f^rl ft) ftfc ^cfoftf irftftl ftfc RTcH ^ftft, tfftt TORfft % I 


[TH. ft. ^ralhftt/Mft/5304/2004] 

^nft^n«r tfrsrftft, ^ 
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NOTIFICATION 
Mumbai, the 24th March, 2004 
Notification under Section 11(3) of the Securities contracts (Relation) Act, 1956 for Extending the Period 


s.o. 399(E).— Vide! notification no* 314(E) dsjted March 25, ;20[)3 (referred 
hereinafter to as the said notification) the Governing Board of the Ahmedabad 
Stock Exchange was superseded by the Securities and Exchange! Board of India 
for a period of one year With effect from March 25, 2003 and Shri F. K. Ghosh, 
IAS (Retd.) was appointed as the Administrator to exercise and peiform all the 
powers and duties of the Governing Board* the current term of sfjpersession 
vide the said notification is expiring on March 24, 2004. 

In view of the various corrective measures taken by the Administrator, some of 
which would require sustained follow up action, to further stn jamline the 
functioning of the Exchange in the interest of investors! and time required to 
complete the process of election and constitution of the new Governing Board 
and further to complete the process of demutualization and corpora tisation, the 
period of supersession df the Governing Board is hereby extended (for a further 
period of six months. ; j ! * 

;! I 

In view of the aforesaidi-reasons, in exercise of the powers conferred upon me 
under Section 11 of the Securities Contracts (Regulation) Act, 1936 read witfi the 
Notification no. S O.573 dated July 30, 1992 issued by Central Government and 
also Section 4(3) of SpeArities and Exchange Board of India Aqt 1992* the 
supersession of the Gqveming Board of the Ahmedabad Stock Exchange as 
ordered in the said notification is hereby extended for a further period of six 
months with effect from March 25, 2004. Shri P. K. Ghosh, HAS (Retd.) shall 
continue as the Administrator and exercise and perform all the powers and duties 
of the Governing Board, during the extended period. 

i 

[F. No. SEgi/LE/5304/2004] 
G.N.B/pPAI, Chairman 


* ‘ 

*> 

ft 
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